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Shanghal Tunnel Engineering Co.  Ltd

600820
1993 11 26
957
118
200082

021-65869999-5071 5072
021-65419227
www.stec.net

600820@stec.net

20056 9 30 2004 12 31 2003 12 31 2002 12 31

808,550.85 807,377.94 694,285.29 613,985.24
427,365.02 425,948.88 355,884.34 318,347.44
609,517.27 614,977.13 511,011.32 441,747.56
417,591.01 414,291.47 361,103.12 340,327.54
189,567.39 182,168.58 175,504.78 164,649.19

117



2005 1-9 2004 2003 2002
500,158.02 633,396.21 527,253.80 443,712.84
32,133.64 34,949.89 30,579.53 37,383.37
5,285.59 2,245.84 2,458.82 10,958.81
9,614.59 13,163.47 12,883.41 13,831.45
7,398.71 9,583.67 10,806.95 10,723.68
3
2005 1-9 2004 2003 2002
5,847.08 78,081.82 6,826.77 80,848.09
-6,839.17 -43,318.20 -38,657.64  -116,938.01
-13,860.56 -20,877.08 33,045.64 -39,339.12
-14,853.49 13,951.68 1,384.22 -75,712.06
4
2005 19 2004 2003 2002
/ 0.10 1.32 0.12 1.37
(%) 3.9 5.26 6.16 6.51
231 2.22 443 6.72
(%)
( 1) 0.125 0.16 0.18 0.18
1993 11
2004
2003 10 05 ()
2002 10 05 ()
2001 10 05 ()




2000

10 055 ( )

1999
1998 10 100 ( )
1997 10 100 ( ) 10 14
1996 10 100 ( ) 10
1995 10 100 ( ) 10
1994 10 100 ( ) 10
1 1993 7 30 [1993] 0618
1993 8 6 [1993]063
1993 8 6 9 30
2,000 400 3.40
8,432.67 5,532.67
65.61% 900 10.67% 2,000
23.72%
2 1995 4 20 1995 7 28
[1995]084 8 29
[1995]34 1995 9 11 22 10:3
310 /
10:5 2,529.80
7,759.48
3 1996 9 26 1996 11
21 [1996]236 1996 12 20
[1996] 35 1997 1 20 31 10227
310 /
10:4 0.21
3,506.30 10,501.87
4 1998 10 22 1998 11
10 [1998]139 1999 1 20
[1999]4 1999 2 9 3 11 10:5.714
6.00 / 11,053.83
37,606.94 20,496.56 54.50%



1,969.84 5.24% 15,140.54
40.26% 65,139.60
5 2000 3 25 4 2000
2001 12 2000 37,606.94
10 3 800 /
36,895.85
%

1 29,618.35 50.10%
29,618.35 50.10%
2 2,847.18 4.82%
32,465.53 54.92%
1 26,647.34 45.08%
26,647.34 45.08%
59,112.87 100.00%

1 1 10



1965 30
[1993] 0618
1993
[1993]063
1993 8 6 9 30
400 3.40 8,432.67
5,532.67 65.61% 900
10.67% 2,000 23.72%
1993 11 26 8,432.67
[1994]
1,600 1994 1 28
400 1994 7 28
%
1 5,532.67 65.61%
5,532.67 65.61%
2 900.00 10.67%
6,432.67 76.28%
1 2,000.00 23.72%
2,000.00 23.72%
8,432.67 100.00%
1995 4 20 1995 7 28
[1995]084 8 29
[1995]34 1995 9 11 22 10:3
310 /
10:5

11 11



10 1 843.27 11,805.74
6,945.74 58.83% 1,060
8.98% 3,800 32.19%
%
1 6,945.74 58.83%
6,945.74 58.83%
2 1,060.00 8.98%
8,005.74 67.81%
1 3,800.00 32.19%
3,800.00 32.19%
11,805.74 100.00%
1996 4 26 1996 6 17
1995 1995 12 31
10 1 1
12,986.31
%
1 7,640.31 58.83%
7,640.31 58.83%
2 1,166.00 8.98%
8,806.31 67.81%
1 4,180.00 32.19%
4,180.00 32.19%
12,986.31 100.00%
1996 9 26 1996 11 21
[1996]236 1996 12 20
[1996] 35 1997 1 20 31 10:2.7
3.10 /
10:4 0.21
3,506.30 16,492.62
8,323.80 50.47% 1,188.22 7.20%
6,980.60 42.33%

%

1 1 12



1 8,323.80 50.47%
8,323.80 50.47%
2 1,188.22 7.20%
9,512.02 57.67%
1 6,980.60 42.33%
6,980.60 42.33%
16,492.62 100.00%
1997 4 28 1997 6 19
1996 1997 1
10 1 1 0.5
18,966.51
%
1 9,572.37 50.47%
9,572.37 50.47%
2 1,366.45 7.20%
10,938.82 57.67%
1 8,027.69 42.33%
8,027.69 42.33%
18,966.51 100.00%
1998 9 28 1998 10 16
1997 1997
10 14 10 1 10 2.6
26,553.11
%
1 13,401.31 50.47%
13,401.31 50.47%
2 1,913.03 7.20%
15,314.34 57.67%
1 11,238.77 42.33%
11,238.77 42.33%
26,553.11 100.00%

1 1 13



1998 10 22 1998 11 10

[1998]139 1999 1 20
[1999]4 1999 2 9 3 1 10:5.714
6.00 / 11,053.83
37,606.94 20,496.56 54.50%
1,969.84 5.24% 15,140.54
40.26%
%
1 20,496.56 54.50%
20,496.56 54.50%
2 1,969.84 5.24%
22,466.40 59.74%
1 15,140.54 40.26%
15,140.54 40.26%
37,606.94 100.00%
2001 4 27 2000 2000 5 17
2000 2000
10 0.55 10 3
48,889.02
%
1 26,645.53 54.50%
26,645.53 54.50%
2 2,560.79 5.24%
29,206.32 59.74%
1 19,682.70 40.26%
19,682.70 40.26%
48,889.02 100.00%
2001 3 25 4 27 2000
[2001]81
2001 12 2000 37,606.94
10 3 8.00 / 53,738.98

1 1 14



%

1 26,925.77 50.10%
26,925.77 50.10%

2 2,588.35 4.82%
29,514.12 54.92%

1 24,224.86 45.08%
24,224.86 45.08%

53,738.98 100.00%

2002 S5 31 2001 2002 7 26
2001 2001
537,389,759 10 0.50
10 1 591,128,735
2005 10 28
%

1 29,618.35 50.10%
29,618.35 50.10%
2 2,847.18 4.82%
32,465.53 54.92%
1 26,647.34 45.08%
26,647.34 45.08%

59,112.87 100.00%

1 1 15



1996 11

654 2006 6 30
134,397
2006 6 30 10,429,915,260 1,967,822,198
2006 1 6 3,687,566,253 28,553,029
2005 6 30 6.2
2006 6 30
2006 6 30
2005 6 30 2004 12 31
39,363,927.54
89,700,213.05
29,618.35
50.10%
29,618.35
50.10%

1 1 16



2.5

10

%

%

296,183,459

50.10%

66,618,359 229,565,100 38.84%

22,956.51

2,847.18

36

17



12

5
% %
1

296,183,459 50.10 258,036,941 43.65
296,183,459 50.10 229,565,100 38.84
28,471,841 4.82 28,471,841 4.82
324,655,300 54.92 258,036,941 43.65
266,473,435 4508 1 333,091,794 56.35
266,473,435 45.08 333,091,794 56.35
591,128,735 100.00 591,128,735 100.00

6

296,183,459 91.22%
2/3
2
100%
97 3
90 10
90.25%



3101151019888 1

2005 10 28
2005 7 31
2005 7 31
9,054.65 20,140.21 90.25%
18,176.54 2005 7 31 7,801.91
17,861.05
315.49
1
90.25%
3101151005040
10,260
2005 7 31 861,91.42 9,054.65
2005 1 7 71,536.59 -2,093.57
[2005] 22614
DZ050407070
2005 7 31
68,947.53 78,026.23 76,645.43 -1,380.80 -1.77
5,223.70 5,223.70 5,701.38 477.68 9.14
8,971.25 9,581.84 12,164.85 2,583.01 26.96

1 1 19



70.21 70.21 0.36 -69.85 -99.49
2,154.35 2,112.53 6,340.71 4,228.18 200.15
6,746.69 7,399.10 5,823.78 -1,575.32 -21.29
2,255.76 2,255.76 11,621.08 9,365.32 415.17
2,255.76 2,255.76 11,093.08 8,837.32 391.77
793.17 793.17 786.05 -7.12 -0.90
86,191.41 95,880.70 106,918.79 11,038.09 11.51
76,717.30 86,406.58 86,359.12 -47.46 -0.05
419.46 419.46 419.46
77,136.76 86,826.04 86,778.58 -47.46 -0.05
9,054.65 9,054.65 20,140.21 11,085.56 122.43
2
100%
2000 1
3101141015201 10,000
21 2022
17.1
2005 7 31 83,711.82 7,801.91
2005 1 7 7,997.16 1,079.01
[2005] 22613
DZ050406171
2005 7 31
9,121.74 9,129.59 9,130.83 1.24 0.01

1 1 20



11 21

107.19 107.19 144.65 37.46 34.95
61,047.22 335.18 382.21 47.03 14.03
60,712.04 0.00 0.00
335.18 335.18 382.21 47.03 14.03
13,269.75 74,147.70 84,121.11 9,973.41 13.45
165.92 0.00 0.00
83,711.82 83,719.66 93,778.80 10,059.14 12.02
43,409.91 43,417.76 43,417.76
32,500.00 32,500.00 32,500.00
75,909.91 75,917.76 75,917.76
7,801.91 7,801.91 17,861.05 10,059.14 128.93
3
2005 10 28
4
BT BOT
1
1
2



4
2
1
20056 10 28
10 3.83
3.50
2
2004
2005 0.162
12~20 16
3.15
3
® R
® P
® Q

3.63 5
30 3.80
0.162
2005
0.035~0.04
BT BOT
, R
P Qx(1 R)

1 1 22

120

3.83

0.197

3.81

/



3.83

Q

R 022

1 1 23

10

P

3.15
10

10

25

36

22

25



296,183,459

66,618,359

1 1 24



D) (2) (2)
D)
1
296,183,459
66,618,359
2
296,183,459
5

1 1 25



1 1 26



1 1 27



1 1 28
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(

528

021 68825188

021 68820388

2004 3 )

1 1 30

21



550 1007
021 64450038
021 54905184

168 18 21

021-62495609

021-62495611

11 31



1 1 32



1 1 33
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