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This presentation does not constitute an offer to sell nor a solicitation of an offer to buy any investment described herein. This
presentation was prepared exclusively for your benefit and internal use in order to indicate, on a preliminary basis, the feasibility of a
possible transaction or transactions and does not carry any right of publication or disclosure to any other party. This presentation is
incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing provided by JPMorgan. We believe the
information contained herein to be accurate as of the listed date but do not warrant its accuracy or completeness - the information is
subject to change.

This material is not a product of JPMSI's Research Departments and is not a research report. Research reports and notes produced by the
firm’s Research Departments are available from your Registered Representative or at the firm’s website, http://www.morganmarkets.com
Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitable
for all investors. The products described herein should generally be held until maturity as early unwinds could result in lower than
anticipated returns.

This information is not intended to provide and should not be relied upon for accounting, legal, regulatory or tax advice. You should consult
with your own advisors as to these matters.

JPMorgan and its affiliates may have positions (long or short), effect transactions or make markets in securities or financial instruments
mentioned herein (or derivatives of the same), or provide advice or loans to, or participate in the underwriting or restructuring of the
obligations of, issuers mentioned herein.

JPMorgan is a marketing name for the investment banking businesses of JPMorgan Chase & Co., which are comprised of a combination or

entities, including J.P. Morgan Securities Inc. -- a member of the NYSE, of other national and regional exchanges, and an NASD registered
broker-dealer.
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