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The UBS Financial Markets Education Department is pleased to provide educational presentations
and materials to its valued clients without charge as a gesture of goodwill. These presentations and
materials are provided by UBS for informational purposes only and without regard to the investment
objectives, financial situation or particular needs of any specific recipient. The presentations and
materials should not be construed as a solicitation or an offer to buy or sell any securities or related
financial instruments.

UBS makes no representation or warranty regarding the accuracy or completeness of any
information provided and accepts no liability for any loss of any nature whatsoever arising from the
direct or indirect use of this information. These presentations and materials may use information
obtained from sources believed to be reliable but such information is not guaranteed as being
accurate, nor is it a complete statement or summary of the securities markets or developments.
Presentations and materials should not be regarded by recipients as a substitute for the exercise of
their own judgement or professional investment advice. Any opinions expressed in these
presentations and materials are subject to change without notice and UBS is not under any
obligation to update or keep current the information contained herein.

Financial derivative products are not suitable for all investors and legal and regulatory restrictions
may apply to the use of such instruments in different jurisdictions. Therefore UBS strongly
recommends that investors always inquire into relevant legal and regulatory requirements and
practices before entering into any investment activities.

This has been prepared by UBS Limited, UBS AG or an affiliate thereof.

© 2006. All rights reserved. No part of this material may be reproduced or distributed in any manner
without the written permission of UBS AG. UBS AG specifically prohibits the re-distribution of this
material, via the Internet or otherwise, and accepts no liability whatsoever for the actions of third
parties in this respect.
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