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+ BEBEBLE: RIEZHFHRNGITLeIMN, ERRETHREAGE
RN, AEMBAR 5 FLH;, ELFTHFRMESRIEN LR
R INF A RAAD, SN EHEF AT AR AT b BATRANFEF
44t 1000 7 £U. ZE8E 10 S0 oy, 28 L5534 15%
g%ﬁ%ﬁﬂiﬁfrﬁ»ﬁ, MIRF|FEAL, F “—RBBF" 8 PTFHAL

+ BEMLE: ITRATIMNLBRIO IR TUELN L, LA
M, RARAT RECIBE RAZ TR T A4 A, EMITI X0
FZh SRBATH ARG T AL D S HRARERN I &, +
FARATO 5 . BOFMARIE £y, Rae e RO b B4 5 ok AT AFAL
ey L5%MATAENE FIelk, BT FHE5E, FR4RATHE KA
ME—FEE ARG TR 5%, ot KA4RATIFE 5548 KT R A 64
10%.

+ HREREFRITEFZTHEMKL., BA], E5HLTANETEITH
AT A LA, AR L HR G0 Kk ZAKT AE 6938 Kk
., miX— R BEF AL A BRETRATTER, Ak, HEEDT A
A B HE, Mk RA. A LILF A R ETRITHRER
E¥HEE,
PRI F b ARAT & L B K-

B 2 08 FFHHFA—, NINKBATHIIFHESDTHES 250, BIXBA ML
R, N EWARATEAARR S E A 10%-20%. L, F4RATR
BREERTARERAT, TE2REALZ HREFTRITCEZ2ZEZTHEEKI LK
8 BT AZHAR R,

B TARATHITIFEY A 25% B FTIR T, L W4RA4T 08 44102 5
8 & A 10%-30%.

BK2: PRTTHIRA L FRFT08 ERIUEFH AL

»H KA A 58 IAT AT #AT AT
AP E (RABLETRE) 25% 27% 31% 27% 26% 26% 23% 25%
4 F)iH 4% % 08E 11.94%  13.64%  18.53%  13.05% 11.82% 16.93%  10.39%  11.94%
TBAXA BT HFHLE 25%
% F)iHE 4% % 08E 11.94%  17.19% 29.31% 15.38% 12.97%  18.32% 7.14%  11.94%
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KHIROAA (# EHILE X )
K HROAE (# EHLE %)
KHIROAA (A% JEHILE &)
K HROAE (A # EAKBEE)

B KA WA 3 IA4T ¥ 4T
23 22 21 20 18 19
0.82% 0.72% 0.76% 0.61% 0.87% 0.81%
18.70%  16.01%  15.61% 12.44% 16.00%  15.23%
0.77% 0.63% 0.63% 0.53% 0.82% 0.71%
17.40%  14.04% 12.94%  10.93% 15.10%  13.38%

AEPB (# EALI) 3.07 2.47 2.38 1.74 2.20 2.06
ASEPB (RF EAHI) 2.78 2.03 1.78 1.38 2.03 1.72
)G 5 32PB (% JECAMERRAR ) 3.53 2.96 2.62 1.74 2.53 2.26
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B\ A28 0 THIRAVA BT A 18] e Sl NG R, BT ARATEY T )
W S BNAT R RFF R 50938 Kk .

m PTG N BN R E A R RAK, B OATIRECR LA I K
NEEM LT 0 E W ARAT. ATk, RAVAAKRE IR LIE LT RATH

AE KT 8948,

BIK5: _EFRTF ] Ak F RN KR BN F

2004 2005 1H06 3Q06
ExE
BHRAT 58.9% 76.3% 87.9% 69.7%
R A 4RAT 701.3% 21.1% 391.8% 284.4%
K ARAT 25.4% 13.2% 99.0% 88.2%
1B A4AT -2.6% 24.7% 91.4% 64.3%
HERARAT 41.3% 30.7% 60.6% n.a.
RBARAT 44.8% 25.9% 47.6% n.a.
& 4R AT ) R 27.0% 28.5% 57.2% n.a.
I B 4RAT 45.9% 28.5% 61.6% n.a.
GRAHE
RHBAT 5.8% 8.2% 10.3% 10.1%
R AEARAT 3.2% 3.0% 7.3% 6.5%
HRARAT 2.5% 2.3% 3.2% 2.9%
1B A4AT 2.6% 2.7% 3.5% 3.3%
RIBARAT 6.1% 6.0% 6.4% 6.5%
HRARAT 5.7% 6.6% 8.9% n.a.
& E 4847 7.4% 7.4% 10.6% 10.0%
I 4RAT 5.9% 6.5% 9.3% n.a.
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AR HM A HR
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BHHAT  6.06% 1.58% 4.48% 5.80% 1.49% 4.31% 0.17%
RAHST  6.14% 1.79% 4.35% 5.86% 1.66% 4.20% 0.15%
MAAT  6.00% 1.69% 4.31% 575% 158% 4.17% 0.14%
LFARAT  5.99% 1.84% 4.15% 5.74% 1.70% 4.04% 0.11%
#iXABAT  6.23%  167% 456% 592% 156% 4.37% 0.19%
LEAAT  6.08%  1.61% 4.47% 581% 151% 4.30% 0.17%
T E4%AT  6.19% 1.68% 452% 590% 1.56% 4.33% 0.18%
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m INARAT RSN ARG KT KA B 4 AT, Wik g TP oA k4R
AT, SPRBRATESNCARG TG ERFH 9.9%, F47. TATRETHT
B EA E A 30.4%. 12.1%F 10.2%; @EWFI4RATE, T EH %
R B AT T & A BEAULH 4.7%.
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A F A, INRBATINE R T 9 5 & 5 ik 54. 7%= 43.9%.
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R A ARAT EAN

B A4 . 947 7T 2.96x07PB

B KRNI 05 st e 5 R ALRAT, RAGRZETIHMBEF . K522
BFINTH T, AR ECEEARATHOEE, KMNIRA, NEUARE
BYARE] . ARG I AR A B AE A0 e 35 HIAR 2 AR BB A FREAG
TR E MR, N3 AT HH TR TR LESRRBATL T A
F Sk AT 69 RILN

B 07 FHEANG)NHERZF, NI ORFUMNERSZERKRETHT HERE
RIRE. SARELSFIE. %k%g%%%hmaﬂ*%ﬁ%%&%ﬁ
B . RAVAZ, £ 07 SR ELELFIN NG vl LiX &k F @meg% Hfeit

.
BE14: RALTHEI54
YE 31 Dec (RMB A
2004 2005  2006E  2007E  2008E 2004 2005 2006E  2007E  2008E

1648 B AHEX
PE(Target Price) N.M. N.M. 26.60 20.68 14.10 %A BN N 94.42%  95.43% 91.56% 90.17%  88.48%
PE(Current Price) N.M. N.M. 23.31 18.12 12.35 A A BN/ E PN 5.58%  4.57%  8.44%  9.83% 11.52%
PB(TP) N.M. N.M. 3.32 2.96 2.56 bk SN /AT A 7.28%  6.65% 14.80% 17.51%  20.82%
PB(CP) N.M. N.M. 2.91 2.60 2.25 BEFA) AN A BN 74.61% 75.77% 77.21% 76.53%  76.52%
EPS(basic) 0.39 0.37 0.36 0.46 0.67 Al A F) BN F) BN 12.74% 10.25% 10.17% 11.29% 11.30%
EPS(Diluted) N.M N.M 0.26 0.34 0.50 ) Ak 42 S / A1) BN 12.64% 13.97% 12.61% 12.18% 12.18%
EPS growth 2.45%  -531% -4.35% 28.61% 46.73% Voabibiv 3
BVPS 2.49 2.13 2.86 3.20 3.70 & & H = vl 98.22% 98.41%  99.09% 99.21%  99.15%
BVPS growth -6.47% -14.45% -11.88% 24.40% 28.78% VRN 64.95% 68.05% 66.65% 66.51% 66.50%

HEP T YER S v 17.46% 14.51% 16.24% 16.34% 16.29%
LR N 23.01% 25.33% 30.54% 25.15%  22.92% B Ak = /A B 17.59% 17.44% 16.15% 16.13% 16.14%
B 42.91% 31.11% 28.00% 25.00% 23.00% & f ) 99.09% 98.93% 100.02% 100.66% 100.39%
i+ R 22.86% 25.04% 31.28% 25.86%  22.55% it bn 88.77% 91.32% 89.34%  89.90%  90.22%
i 38.04% 28.62% 28.43% 26.64%  23.00% F) Ak Bk K /# 9.80%  7.34%  821%  8.16%  8.19%
= 23.36% 25.09% 29.64% 25.00% 23.00% KATH A3 & ’ri 4,% 1.43% 1.35%  2.45% 1.95% 1.59%
R 2 ON 47.42% 32.73% 36.03% 26.78%  26.22% AR 75.80% 77.26% 77.00% 76.00%  76.00%
r‘*Jki& 53.00% 32.80% 37.02% 26.81% 26.28% RENE (%)
AT 40.98% 32.54% 34.78% 26.75%  26.15% PO 7471%  68.19% N.A. N.A. N.A.
A 46.52% 32.58% 33.96% 28.61% 46.73% Tk 27.66%  25.92% N.A. N.A. N.A.

AR o, 10.89%  10.25% N.A. N.A. N.A.
A LFFKRBEF 437%  4.68%  478%  4.64%  4.64% ZEWN 10.38%  16.69% N.A. N.A. N.A.
& R A 215%  224%  226%  2.23%  2.23% AR 22.09% 15.81% N.A. N.A. N.A.
A £ 2.22% 2.45% 2.52% 2.41% 2.41% 15 R 53k 24.21%  26.05% N.A. N.A. N.A.
&2 528%  520%  525%  5.25%  5.25% PRAE G 37.55%  31.93% N.A. N.A. N.A.
BB RAF 1.70%  1.75%  1.76%  1.80%  1.80% AT G 27.89%  33.37% N.A. N.A. N.A.
A A F 2.27%  2.45%  2.56% = 2.44% = 2.44% JRAT SRR 10.35%  8.65% N.A. N.A. N.A.
PRGN P 55.59% 55.65% 56.06% 56.07%  56.09% RERE
ROAE 18.07% 19.05% 20.96% 21.75% 25.16% T\ fiﬁ”if: 3,870 4,828 6,307 7,395 8,744
ROAA 0.51%  054% 057% 0.57%  0.68% RO E 1.34%  1.28%  1.30%  1.22%  1.18%

FAALRR T\ F&%v BEE 109.75% 103.39% 100.44% 112.30% 123.60%
Ju AR 7 248,560 317,653 401,015 501,468 616,248 15 AR A 0.47%  0.36%  0.39%  0.38%  0.36%
S FRARE 5.22% 4.89% 8.16% 7.47% 7.21% Rk | RRRHR 39.57% 36.83% 51.60% 62.73% 72.12%
FARILRE 8.59% 8.26% 12.42% 11.04% 10.26% — R A& 2,716 3,214 3,629 4,537 5,580
FA R F = 7 45 0.56 0.57 0.57 0.57 0.57 LEZES
&R L 3451 36.04 37.86 38.04 36.33 ERIBR ) 216 240 276 317 365

AL (BH M) R T A% 6,380 9,447 11,336 13,604 16,324
HA) BN 2.02%  2.16%  2.18%  2.18% = 2.19% CAMEL ¥ (104%) 10.32 10.32 12.02 11.70 11.61
EIREZIPN" I 0.12% 0.10% 0.20%  0.24%  0.29% C: ﬁ$£&$ 8.59%  8.26% 12.42% 11.04% 10.26%
R 2 ON 2.14%  227%  2.38%  2.41%  2.48% Al RRATHRE 1.34%  1.28%  1.30%  1.22%  1.18%
Bk -1.19%  -1.26%  -1.33%  -1.35%  -1.39% T\ &%é&:ﬁiﬁi 109.75% 103.39% 100.44% 112.30% 123.60%
KA 0.95%  1.01%  1.05%  1.06%  1.09% M:  RAPA L 55.59% 55.65% 56.06% 56.07%  56.09%
ELE -0.31% -0.24% -0.26% -0.25%  -0.24% E: ROAE 18.07% 19.05% 20.96% 21.75% 25.16%
FLATA)IE 0.64% 0.76% 0.78%  0.81%  0.84% I 7 40.70% 40.00% 40.00% 48.00%  48.00%
itk -0.19% -0.28% -0.28% -0.29%  -0.23%
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BE15: BERITHY S5

YE 31 Dec (RMB B )

2004 2005  2006E  2007E  2008E 2004 2005 2006E  2007E  2008E
exi-e BAEX
PE(Target Price) N.M. N.M. 3772 27.04 18.48 A BN B LN 91.51% 88.76% 86.31% 82.71% 77.12%
PE(Current Price) 29.71 36.00 34.49 24.73 16.90 I3 S IPN SN2 TN 8.49% 11.24% 13.69% 17.29% 22.88%
PB(TP) N.M. N.M. 4.06 3.53 2.97 o ] Ak N / 3R A RT AR 11.15% 15.63% 21.75% 29.17%  40.20%
PB(CP) 4.47 5.74 3.72 3.23 2.71 REA BN F) AN 80.28% 79.93% 78.10% 77.92%  77.29%
EPS(basic) 0.46 0.38 0.40 0.55 0.81 A BN F) BN 12.33% 13.01% 12.36% 13.11% 13.45%
EPS(Diluted) - - - - R Ak 42 5k / A1) BN 7.39%  7.06%  9.54%  8.96% = 9.26%
EPS growth 28.58% 17.50% -17.48%  4.37% 39.49% k= htkk
BVPS 3.05 2.38 3.67 4.22 5.03 LR S ol ] 95.40% 98.31% 99.39% 99.10%  99.09%
BVPS growth -471% -22.01% 54.30% 15.03% 19.12% VRN 63.47% 63.57% 64.39% 64.58% 64.59%
HEE T VRN 19.61% 18.20% 19.51% 19.27%  19.26%
E3 N e 18.89% 25.48% 21.96% 19.65%  19.99% B Ak = /A B R 16.92% 18.23% 16.10% 16.15% 16.15%
ik 22.25% 25.61% 20.00% 20.00%  20.00% #+ & R el 96.89% 98.52% 99.06%  97.34%  97.13%
i+ & 5 B 26.82% 23.94% 18.02% 18.28%  19.93% AR/t 8 R 92.66% 90.79% 92.84% 94.20%  94.25%
= 28.39% 21.44% 20.70% 20.00%  20.00% [ /it 8 R 5.35%  6.17%  537%  545%  5.45%
*E 19.62% 21.77% 20.62% 20.00% 20.00% KAT A/ 8 F e 1.99%  3.04% 1.79%  0.36%  0.30%
L2 ON 39.96% 23.88% 27.85% 29.91%  23.19% FR 71.96%  74.43% 74.00% 74.00%  74.00%
b F ok 37.18% 21.85% 30.17% 29.30% 23.01% HHxaE (%)
K& A)E 42.68% 25.79% 25.74% 30.48% 23.36% LI RASE 68.73%  63.24% N.A. N.A. N.A.
A 41.00% 25.01% 45.71% 39.49%  46.29% ) 16.39%  16.04% N.A. N.A. N.A.
BARH 2N 4.78%  4.25% N.A. N.A. N.A.
LN e 3.93%  4.02%  4.09%  4.14%  4.01% ZIEIN 16.70%  21.08% N.A. N.A. N.A.
& R R AR 1.32%  1.43%  1.54%  1.52%  1.51% AR 14.57% 15.68% N.A. N.A. N.A.
A £ 2.61% 2.58% 2.55% 2.62% 2.50% (e 26.06% 27.77% N.A. N.A. N.A.
Rl % 491%  4.91%  4.95%  5.00%  4.80% PRIEGE AR 43.64%  38.07% N.A. N.A. N.A.
B FRAF 1.10%  1.38%  1.40%  1.40%  1.40% AT AR 24.83% 27.58% N.A. N.A. N.A.
A R A R 2.67% 2.62% 2.63% 2.72% 2.61% JRAP AR 5.48% 6.58% N.A. N.A. N.A.
AR F 48.45% 47.65% 48.52%  48.29%  48.22% *ERE
ROAE 16.06% 17.26%  14.72% 13.98%  17.45% TR 10,774 12,167 13,533 15,089 16,579
ROAA 057%  0.59%  0.71%  0.82%  1.00% R HE 2.87%  2.58%  2.39%  2.22%  2.03%
FARALRE TR EER 101.35% 111.04% 113.69% 129.94% 140.53%
Fr AR e 292,222 369,130 423,312 510,609 612,731 155 AU AR A 0.79%  0.72%  0.72%  0.67%  0.50%
ST ATAE 6.20% 5.44% 557%  10.40% 9.97% RV X EN- & 53.28% 66.80% 82.10% 78.85%  83.96%
FARIRE 9.55%  9.06% 12.06% 11.85%  14.02% — 5,180 5,383 6,459 10,199 12,239
Je BRI K = S 0.58 0.61 0.58 0.58 0.58 L 1
AR RAK 28.87 29.75 16.66 17.38 17.51 LAt 410 456 506 562 629
B (BT =) RTASK 17,829 20,653 23,544 26,841 30,598
A ) BN 2.35% 2.32% 2.39% 2.48% 2.37% CAMELVF(104%) 9.02 9.02 10.12 10.23 11.20
A4 F) BN 0.22%  0.29%  0.38%  0.52%  0.70% C: KAAZRE 9.55%  9.06% 12.06% 11.85%  14.02%
R 2N 257%  2.61% 2.77%  2.99%  3.07% Ar RRATHRE 2.87%  2.58%  2.39%  2.22%  2.03%
Zk F -1.24%  -1.24%  -1.34%  -1.45%  -1.48% TRRHEBEESR 101.35% 111.04% 113.69% 129.94% 140.53%
RAATA) B 1.32% 1.37% 1.42% 1.55% 1.59% M: AN 48.45%  47.65%  48.52%  48.29%  48.22%
K -0.49%  -0.46% -0.46% -0.43%  -0.32% E: ROAE 16.06% 17.26%  14.72% 13.98%  17.45%
BT AL 0.83%  0.90%  0.97%  1.12%  1.27% L Rkt 28.75% 28.00% 28.00% 28.00%  28.00%
B -0.31% -0.37% -0.32% -0.37%  -0.36%
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B RN —AEAE R BATEM T BB ZENE R RHE, RRCH TS
FAFILER BIR, RN EAE L FRATHZENE E T M S50, LR AR
MA1E, EATLEFEBIFHELT, MEHETONRRABEEREE Y
R,

B (2.2, 07 il KARATRF B EARS, Zitfit 2 B9 R aaE, &M
A B 2 O7 SFRFEIEAFTE AL . KI5 hIIR & 69 BCE Bk 8)
R RA . TS R EIFNE) B TR T H XRANREANRL T Y
R ARG B K

B EL16: X RITH 57547

YE 31 Dec (RMB HJ )

2004 2005 2006E 2007E 2008E 2004 2005 2006E  2007E  2008E
Pexie BAEX
PE(Target Price) N.M. N.M. 17.58 13.01 8.04 BN B LN 94.72% 95.21% 94.74%  94.09%  93.41%
PE(Current Price) 34.34 26.67 22.75 16.84 10.40 3E 4 ) BN/ B N 528%  4.79%  5.26% 591%  6.59%
PB(TP) N.M. N.M. 17.58 13.01 8.04 bk SN /G R A 4.61%  4.35%  5.91%  7.64%  9.43%
PB(CP) 4.91 427 22.75 16.84 10.40 BB LN F] AN 80.83% 81.56% 83.17% 83.71% 83.73%
EPS(basic) 0.49 0.63 0.74 1.01 1.63 Fe A BN/ F1) BN 830%  7.65%  9.83%  9.33%  9.31%
EPS(Diluted) 0.49 0.63 0.74 1.01 1.63 R ok 42 5k / A1) BN 10.87% 10.78%  6.99%  6.96%  6.96%
EPS growth 23.24%  28.78%  17.20%  35.14%  61.83% KEhkk
BVPS 3.45 3.97 5.69 6.69 8.32 RN g ] 97.43% 97.79% 99.48%  99.43%  99.39%
BVPS growth 12.48%  14.92%  43.40%  17.68%  24.31% VNN 68.04% 65.42% 66.34% 66.38% 66.41%
HEE T RS 10.41% 15.47% 15.56% 15.52%  15.48%
EX N e 23.24%  26.27%  21.75%  19.94%  19.95% B b 7 /A B 21.55% 19.11% 18.09% 18.10% 18.11%
Rk 22.01%  21.33%  20.00%  20.00%  20.00% & 5 e 97.46% 97.40% 98.64%  98.23%  98.06%
i+ & 5 B 22.48%  26.05%  20.09%  19.60%  19.67% AR/ 8 R 92.16% 93.44% 93.80% 94.11% 94.37%
= 22.88%  27.80%  20.55%  20.00%  20.00% B Ak @/t 6 A 6.44%  4.17%  421%  4.22%  4.23%
*E 22.77%  25.80%  19.68%  20.00%  20.00% RATH A/ & T 1.39% 2.39% 1.99% 1.67% 1.39%
ERIT ON 33.62%  24.49%  24.41%  16.36%  21.11% HR 78.30% 74.34% 74.00% 74.00%  74.00%
b F ok 32.43%  29.72%  23.59%  16.77%  20.63% Rk (%)
K& A)E 34.65%  20.05%  25.16%  15.99%  21.55% LI RASE 84.21%  85.05% N.A. N.A. N.A.
HA)8 23.24%  28.78%  30.37%  35.14%  61.83% ) 30.25%  29.44% N.A. N.A. N.A.
BARH V2 N 11.95%  9.95% N.A. N.A. N.A.
LN e 4.36% 4.58% 4.31% 4.16% 4.16% 2L 7.95%  10.60% N.A. N.A. N.A.
R AR 1.71% 1.85% 1.61% 1.65% 1.65% AR 15.79%  14.95% N.A. N.A. N.A.
A £ 2.65% 2.73% 2.70% 2.51% 2.51% 15 A Gtk 17.40%  17.38% N.A. N.A. N.A.
Rl % 5.01% 5.29% 5.29% 5.25% 5.25% FRAES 2K 50.06%  37.85% N.A. N.A. N.A.
BT 1.47% 1.57% 1.50% 1.55% 1.55% AT AR 26.31% 37.61% N.A. N.A. N.A.
i R 2.69% 2.70% 2.98% 2.81% 2.80% JRAT SR 6.22%  7.16% N.A. N.A. N.A.
AR F 45.90%  47.83%  47.52%  47.69%  47.50% *ERE
ROAE 15.12%  17.12%  16.08%  16.25%  21.68% TR 7,617 7,445 8,399 9,793 11,466
ROAA 0.47% 0.48% 0.51% 0.58% 0.78% TR HE 245%  1.97%  1.86%  1.80%  1.76%
FARARE TR EER 117.10% 142.07% 136.54% 144.20% 143.12%
Fr AR 296,096 353,575 396,691 476,443 571,127 4 R A A 1.01%  0.85%  0.83%  0.59%  0.46%
SRR E 4.56% 4.13% 7.76% 7.38% 6.34% HIRAES T RS 76.28%  91.40% 117.03% 124.13% 122.54%
FAILRE 7.49% 8.04%  10.20% 9.35% 7.97% — 3,109 3,772 4,527 5,432 6,518
Je BRI K = S 0.65 0.62 0.60 0.60 0.60 L T
EE 33.72 36.91 27.69 28.24 27.26 B A ALty 328 350 368 397 437
RS (HFZHL) RILA%K 8,828 10,151 10,862 11,948 13,142
RN O 2.38% 2.37% 2.45% 2.36% 2.36% CAMELVF (104> ) 8.90 9.55 10.18 10.98 10.36
AF 4 ) BN 0.13% 0.12% 0.14% 0.15% 0.17% C: FARLAFE 7.49%  8.04% 10.20%  9.35%  7.97%
R 2N 2.51% 2.48% 2.58% 2.50% 2.53% Ar RRATHRE 245%  1.97%  1.86%  1.80% 1.76%
Zk F -1.15% -1.19% -1.23% -1.19% -1.20% TR EESR 117.10% 142.07% 136.54% 144.20% 143.12%
AT A)IE 1.36% 1.30% 1.36% 1.31% 1.33% M: AR 45.90% 47.83% 47.52% 47.69%  47.50%
K -0.69%  -0.56%  -055%  -0.39%  -0.30% E: ROAE 15.12% 17.12% 16.08% 16.25% 21.68%
BT AL 0.67% 0.74% 0.80% 0.92% 1.03% [ R K S X 26.71% 28.00% 28.00% 28.00%  28.00%
B -0.25%  -0.30%  -0.33%  -0.39%  -0.31%
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BELT: LEHRITYSFIH
YE 31 Dec (RMB BA )
2004 2005 2006E 2007E 2008E 2004 2005 2006E 2007E 2008E
fE4E B FHEX
PE(Target Price) N.M. 29.18 26.45 21.95 17.17 HA) BN/ B LN 92.30% 91.14% 89.51%  86.25%  82.01%
PE(Current Price) N.M. N.M. 24.52 20.35 15.91 4E5A) BN /B N 7.70% 8.86%  10.49%  13.75%  17.99%
PB(TP) N.M. N.M. 2.86 2.53 2.20 o 18] Ak SN /3R &R A T8 9.64%  11.73%  15.20% 21.27%  29.19%
PB(CP) N.M. N.M. 2.65 2.34 2.04 BB A BN/ F BN 0.00% 0.00% 66.39% 67.95%  67.57%
EPS(basic) 0.19 0.15 0.17 0.20 0.26 L SRS NEIP N SN 0.00% 0.00%  26.27%  23.91%  23.77%
EPS(Diluted) 0.19 0.15 0.17 0.20 0.26 REZEEIEIFN:IN 0.00% 0.00% 7.34% 8.14% 8.66%
EPS growth n.m (0.21) 10.32% 20.52% 27.84% & AR
BVPS -3.16 1.04 1.54 1.74 2.00 RS gl ] 97.39%  97.39%  96.94%  96.95%  99.04%
BVPS growth n.m (1.33) 48.67% 13.02% 14.73% VLR S 62.93%  50.98% 51.21% 51.21%  50.22%
HEE (e YRS 24.74%  36.58%  33.32%  33.32%  32.61%
EX N o 12.11% 27.29% 9.38% 10.00% 12.38% BRSNS 12.14%  12.33%  15.47%  1547%  17.16%
Rk 8.98%  -11.28% 10.00% 10.00% 10.00% i’r 3; R A 97.60%  97.57%  97.19%  97.28%  97.41%
Ry Ly 9.36% 11.06% 5.78% 9.93% 9.94% /38 A 95.09%  94.89%  94.30%  94.36%  94.42%
Hik 9.97% 10.83% 5.12% 10.00% 10.00% n ka& F/it & 4.78% 4.39% 4.99% 5.00% 5.00%
K= 11.24% 27.29% 9.88% 10.00% 10.00% AT A1 8 Hi ﬁir 0.13% 0.72% 0.70% 0.64% 0.58%
3T IN 12.29% 16.53% 23.86% 14.44% 16.69% AR 71.63% 57.34%  60.00% 60.00%  60.00%
2 0.30% 33.81% 24.35% 14.54% 16.79% RE¥EHE (%)
RAEFTA)IA 21.53% 5.54% 23.46% 14.36% 16.60% Ak AR 75.83%  69.23% N.A. N.A. N.A.
AF)A 37.49% 21.59% 48.59% 20.52% 27.84% )i 28.68%  20.14% N.A. N.A. N.A.
BAEH B 5.98% 5.58% N.A. N.A. N.A.
LN I &2 4.25% 4.18% 4.13% 4.18% 4.16% N 5.84% 7.05% N.A. N.A. N.A.
& R R A F 1.35% 1.51% 1.51% 1.54% 1.54% & 4y 9.08%  10.24% N.A. N.A. N.A.
A E 2.91% 2.67% 3.77% 3.87% 3.87% A3 11.98%  13.13% N.A. N.A. N.A.
FHolH % 4.48% 5.11% 5.30% 5.40% 5.40% HBRH 9.70%  11.12% N.A. N.A. N.A.
A RAF 1.32% 1.48% 1.53% 1.53% 1.53% AN o E 2.20% 1.92% N.A. N.A. N.A.
A A F 2.75% 2.64% 2.70% 2.75% 2.74% BRATF I ik 2 0.08% 0.08% N.A. N.A. N.A.
AN P F 38.88% 44.64% 44.82% 44.86% 44.90% KEKE
ROAE -5.89%  -29.78% 14.41% 12.22% 13.72% TR 784,656 154,417 152,690 153,070 155,160
ROAA 0.64% 0.65% 0.82% 0.90% 1.04% FRATRE 21.16% 4.69% 4.22% 3.85% 3.54%
FAARE FRRHBESE 76.28%  54.20%  62.97%  69.02%  69.47%
HaA R 7 2 na 3,152,206 3,289,866 3,613,440 3,966,997 TR A 0.82% 0.81% 0.72% 0.65% 0.60%
ST RIRF na 8.17% 15.64% 16.09% 16.82% HIRRE S/ T R 73.10%  33.08%  39.32%  42.85%  40.89%
KRS na 9.89% 17.57% 18.02% 18.76% — R 34,190 34,296 37,777 41,717 46,033
Ao AR 7= % 4 na 0.49 0.50 0.50 0.50 LEZ 3
e EE (9.98) 2513 13.79 13.42 12.87 A ALH 21,223 18,764 17,826 17,136 16,935
AR (B5F &) R T A% 375,781 361,623 343,542 337,555 326,365
B A N 2.54% 2.29% 2.54% 2.54% 2.57% CAMEL P& (105) na. 8 10 11 11
ERES IR N ON 0.21% 0.22% 0.30% 0.41% 0.56% C: FAREAE n.a 9.89%  17.57%  18.02%  18.76%
2T IN 2.75% 2.51% 2.83% 2.95% 3.13% A RS 21.16% 4.69% 4.22% 3.85% 3.54%
EEE S -1.07% -1.12% -1.27% -1.32% -1.40% FRUEHREBLEE 76.28%  54.20%  62.97%  69.02%  69.47%
AT 1.68% 1.39% 1.56% 1.63% 1.72% M: PRAA L 38.88%  44.64%  44.82%  44.86%  44.90%
W& -0.61% -0.42% -0.37% -0.33% -0.31% E: ROAE 5.89% -29.78%  14.41%  12.22%  13.72%
BLAT A 1.07% 0.97% 1.20% 1.29% 1.42% L: R R ) 58.00% 58.00% 58.00% 58.00%  58.00%
AL -0.46% -0.39% -0.41% -0.43% -0.41%
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BE: MAAK 6-12 4 A A LK@ E A 20%04 L
FEN: AR 6-12 /A A LiktaE £ 10% - 20%);
BFA: AR 6-12/4A A L@ EAL -10% - 10%;
RE AR 6- 124 A N FEitaZE 10% - 20%;
il MHAARK6-124 AN FRhhaE A 20%0A L.

AT TP ARG BLA
WHE: MAIAR 3-6 A Nz Tk Lk E AT KA 5%0A L
BA: WA R 3-6AA NizsT b sh@ E ARt KA -5% - 5%:;
BREF TR R 3-64MA AT FRkta E AT KA 5%V L.
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ﬁ%%%%ﬁﬁ”%? ERRPRTHIATHRREE, THEFETEFTEALFFRARELETEAE S
Z AR AR, MIFEARERBLEAD T —R G AOREL T —FE R ZAA)EE R,

3 7 9
4‘%‘&4*-)1‘&\#7\)2 CEAIEARIT BT, REFRPB @A, AT AT AR RATIEATH X a9 LA R CEIDE N

5;, FARYRASA CBAEEAARI , BRF ij‘i’\ﬁf*-:ﬁﬁ‘%’ P REBMT FAG . ARE AT A ﬂ&ﬁ'—*}‘fm/\m NATAZ

TR R IR AT, AZ R 8] AL AR A T AT IR BT B A M A M RAREATARAE, BARIRE T a0 L. TR
BRI IR NTE R AR 6 3107, TR AR R . RE T 095 QR R AT LR AT, &E. 2 Xﬁm%éﬁﬂié’i‘ﬁ%ﬁ}%ﬁ(,
B8] kAR F 4 A St R AR BB TR, R AR «JLT, B AR %K#&#@Tﬁ%é\%ﬁ S o TR PATI
EATH RS HATR S ﬂ:Tﬁtﬁb AN E) B RBERF IR S I B RRIR S, KN 8) 49 KB KA AT b2 R IRAE AT B AL
AR KT R 091z

Bk S R — R ZAE R Lo




