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Data: Standard Bank London Ltd; CFTC. Note: 1 contract = 25,000 Ibs
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Performance Since I nception (Jan 1985 - Dec 1999)
LMEX S&P500Index  Salomon Stock, Bond & Commodity
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24 Month Performance (Jul 2002 — Jun 2004) Annualized Rate of Return (Jan 1990 — Jun 2004)
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Bank LME turnover 1988-2002

Theannual turnover on the LME isabout 60 million lots, equating to a value of
about $2.5 trillion, or about $10,000 million per day.
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Disclaimer

Whilst every care has been taken in preparing this document, no representation, warranty, or undertaking (express or
implied) is given and no responsibility or liability is accepted by any member of the Standard Bank Group, or any of its
employees as to the completeness or accuracy of the information contained herein, nor that the information remains
unchanged. This document does not constitute an offer to buy or sell the commodities referred to herein or a
recommendation or invitation by the Standard Bank Group to the recipient to buy or sell. In deciding whether to buy or
sell, or take or not take any other action in respect of or in connection with the commodities discussed in this report,
the recipient should make its own investigation of all the relevant parties and commodities and should not rely on
anything stated herein. This document is solely for distribution to institutional investors and must not be distributed to
UK private customers. All opinions and estimates in this document may be changed after publication at any time
without notice. If you are in any doubt about the contents of this document or the investment to which this document
relates you should consult a person authorised under the Financial Services and Markets Act 2000 who specialises in
advising on the acquisition of such investments. Standard Bank London Limited is authorised and regulated by the
Financial Services Authority and entered in the FSA’s register (register number 124823). Standard Commaodities
(Asia) Limited is registered as a Commodities Dealer by the Securities and Futures Commission. Any member of the
Standard Bank Group may have a long or a short position in the commodities mentioned in this document and may
add to or dispose of such commodities and may perform or seek to perform investment banking services in relation
thereto. This document has been sent to you for your information and may not be reproduced or redistributed to any
other person. By accepting this document, you agree to be bound by the foregoing limitations. Value Added Tax
identification number 625861525. Standard Bank London Limited, Cannon Bridge House, 25 Dowgate Hill, London
EC4R 2SB.




